Comparable Company Analysis

(S in millions, except price per share)
Defense Primes

Boeing

Lockheed Martin
Northrop Grumman
General Dynamics
Raytheon

L3Harris Technologies
BAE Systems

Stock Price Stock Price A Market 2019E 2019E
07/12/19 07/19/19 1-Week 1-Year Cap P/E EV / EBITDA

$365.33 $377.36 3.3% 6.2% $212,314.2 28.9x 17.6x
369.45 356.96 (3.4%) 11.7% 100,855.1 17.4x 12.0x
329.53 322.16 (2.2%) (0.6%) 54,702.7 16.7x 15.0x
185.84 183.85 (1.1%) (5.4%) 52,982.8 15.6x 12.5x
179.14 178.57 (0.3%) (11.3%) 49,739.1 15.6x 10.0x
195.72 193.48 (1.1%) 28.5% 42,838.8 21.1x 14.7x
6.34 6.54 3.2% (25.5%) 20,937.2 11.5x 7.5x

Government Technology Solutions

Leidos Holdings

Booz Allen Hamilton
CACI International
SAIC

Perspecta Inc.
ManTech International
ICF International
Vectrus, Inc.

VSE Corporation

Median

Aerospace

Airbus

Safran

TransDigm

MTU Aero Engines
Spirit AeroSystems
Embraer
Bombardier
Astronics

Triumph Group

Median

Source: Company filings.
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$3,804.8
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$8,125.0
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